




 

 

SPECIAL BUSINESS 
 

ITEM NO.4–APPROVAL FOR RATIFICATION OF REMUNERATION OF THE COST AUDITORS:  

 

To consider and if thought fir, to pass the following resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to Section 148 and other applicable provisions, if any, of the Companies Act, 

2013 read with the Companies (Audit and Auditors) Rules, 2014, including any amendment, modification or 

variation thereof, the Company hereby ratifies the remuneration of Rs. 96,000/- plus applicable taxes and out-of-
pocket expenses payable to M/s K.G Goyal & Co. Cost Accountants (Firm Registration No. 000017), who have 

been appointed by the Board of Directors as the Cost Auditors of the Company, to conduct the audit of the cost 

records maintained by the Company as prescribed under the Companies (Cost Records and Audit) Rules, 2014, , 

for the Financial Year ending March 31, 2023.” 

 

RESOLVED FURTHER THAT the Board of Directors and/or any person authorised by the Board, be and is 

hereby severally authorized to settle any question, difficulty or doubt, that may arise in giving effect to this 

resolution and to do all such acts, deeds and things as may be necessary, expedient and desirable for the purpose 
of giving effect to this resolution.” 

 

ITEM NO. 5 APPROVAL FOR ENTERING INTO RELATED PARTY TRANSACTIONS U/S 188 OF 

THE COMPANIES ACT, 2013  

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution. 

 

“RESOLVED THAT pursuant to the applicable provisions of Section 188 and any other provisions of the 

Companies Act, 2013 along with rules framed there under (including statutory modification (s) or re-enactment 
thereof for the time being in force) and subject to such other statutory approvals as may be necessary, consent of 

the Members of the Company be and is hereby accorded to the Board of Directors to enter into transaction(s) of 

sale/purchase/supply of goods or material to/from Related Party, selling or otherwise disposing of, or buying, 

property of any kind from/to Related party, giving/taking property on lease to/from Related Party, 

rendering/availing of loan from/to Related Party, availing or rendering of any service from/to Related Party etc. 

with or without interest/charges thereon including rollover/extension of maturity from time to time, whether 

material or otherwise, approval is granted for the period of 5 years up to an estimated annual value of `1000 Crore 

(Rupees One Thousand Crores Only) p.a. for business expansion excluding taxes in a manner and on such terms 
and conditions as may be mutually agreed upon between the Board of Directors of the Company and the Related 

Party.  

 

RESOLVED FURTHER THAT the Board of directors of the Company be and is hereby authorized to determine 

the terms and conditions and to enter into related party contracts/arrangement for providing or obtaining services 

and contracts as may be considered in the best interest of the Company in the ordinary course of business on the 

arm’s length basis or otherwise and to do all such acts, matters deeds and things as may be required to implement 

the aforesaid resolution for and on behalf of the Company.” 

 

ITEM NO. 6 AUTHORITY TO THE BOARD TO MAKE LOANS, GIVE SECURITY OR PROVIDE 

CORPORATE GUARANTEE TO COMPANIES/ BODY CORPORATE IN WHICH DIRECTORS ARE 

INTERESTED UNDER SECTION 185 OF THE COMPANIES ACT, 2013  

To consider and if thought fit, to pass the following resolution as a Special Resolution. 
 

“RESOLVED THAT pursuant to provisions of section 185, 186 read with section 188 and other applicable 

provisions, if any, of the Companies Act, 2013 and the Companies (Meetings of Board and its Powers) Rules, 

2014 (including any amendment, modification or re-enactment thereof) the approval of Members of the Company, 

be and is hereby accorded for authority to the Board of Directors and/or committee thereof for providing any 

advance(s), loan(s), any loan represented by book debts, and/or to give guarantee or to provide any security on 

the assets of the Company in connection with loan taken by the companies/bodies corporate in which any director 

of the Company is directly or indirectly concerned and/or interested from time to time subject to the maximum 
amount of Loans/Advances and or guarantee and securities not exceeding Rs. 700.00 Crores (Rs. Seven 

Hundred Crores) per annum at any point of time. 

 



RESOLVED FURTHER THAT Mr. Pawan Singhania, Director of the Company and/or Mr. Avinash Todi, 

Director of the Company be and are hereby authorised of the Company severally to do all such acts and things 

as may be required to give effect to the above-mentioned resolution on behalf of the Board of Directors of the 
Company 

 

ITEM NO.7 APPROVAL TO MAKE INVESTMENT IN EXCESS OF 60% OF THE AGGREGATE OF 

THE PAID-UP SHARE CAPITAL FREE RESERVES AND SECURITY PREMIUM OR UP TO 100% 

OF THE AGGREGATE OF FREE RESERVES AND SECURITY PREMIUM OF THE COMPANY 

WHICHEVER IS HIGHER  

To consider and if thought fit, to pass the following resolution as a Special Resolution. 

 

“RESOLVED THAT pursuant to the provisions of section 186 and other applicable provisions, if any of the 

Companies Act, 2013 (including any statutory modification or re-enactment thereof for the time being in force) 

and in accordance with the provisions of Articles of Association of the Company and subject to further approval 

of statutory and other authorities as may be necessary and subject to such terms, conditions, stipulations, 

alterations, and modifications, if any, as may be prescribed and specified by such authorities while granting such 
approvals and which may be agreed by the Board of directors of the Company (hereinafter referred to as the 

‘Board’ the consent of the Company be and is hereby accorded to the Board of directors of the Company to make 

investments in the shares and all types of the liquid funds, mutual funds, cash management funds, Gold Traded 

Funds of other bodies corporate in excess of the 60% of the aggregate of the paid-up share capital and free reserves 

or up to 100% of the aggregate of free reserves of the Company whichever is higher as per the limits prescribed 

under section 186 as they may in their absolute discretion deem beneficial and in the interest of the Company 

subject to the maximum aggregate amount of all such investments shall not exceed Rs. 500 Crores (Rupees Five 

Hundred Crores) Per annum at any time together with the existing investments and securities from time to time.” 

 

ITEM NO.8 APPROVAL FOR ISSUE OF PARTLY PAID UP EQUITY SHARES ON PREFERENTIAL 

ISSUE BASIS 

To consider and if thought fit, to pass, with or without modification(s), the following resolution as a Special 

Resolution: 

RESOLVED THAT pursuant to the provisions of section 42, 62 (1) (c) and all other applicable provisions, if 

any, of the Companies Act, 2013 (Companies Act), including any statutory modification(s) or reenactment 

thereof, for the time being in force, various rules, circulars, press notes, clarification issued by Ministry of 

Corporate Affairs (MCA) and enabling provisions of the Memorandum and Articles of Association of the 

Company and subject to requisite approvals, consents, permissions and/or sanctions if any, of other appropriate 

authorities as may be required, the Board be and is hereby authorized to create, offer, issue and allot up to 1,21,000 

partly paid up equity shares of face value of Rs 10/- each at a price of Rs. 225 per equity share by calling share 

application money of Rs.1 /- per equity share per call towards face value and Rs. 21.5 /- per equity share towards 
premium on a private placement basis to any person(s) or group of persons whether including the existing 

shareholders of the company or not. 

RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board be and is hereby 

authorized on behalf of the Company to take all actions and do all such acts, deeds, matters and things as it may, 

in its absolute discretion, deem necessary, desirable, incidental or expedient to the issue or allotment of aforesaid 

equity shares to be allotted on private placement basis and to resolve and settle all questions and difficulties that 

may arise in relation to the proposed issue, offer and allotment of equity shares, the utilization of the issue proceeds 

and to do all acts, deeds and things in connection therewith and incidental thereto as the Board in its absolute 
discretion may deem fit, without being required to seek any further consent or approval of the members or 

otherwise to the end and intent that they shall be deemed to have given their approval thereto expressly by the 

authority of this resolution. 

 

ITEM NO.9 APPROVAL FOR ISSUE OF PARTLY PAID UP EQUITY SHARES ON PRIVATE 

PLACEMENT BASIS 

To consider and if thought fit, to pass, with or without modification(s), the following resolution as a Special 

Resolution: 

RESOLVED THAT pursuant to the provisions of section 42 and Rule 14 to the Companies (Prospectus and 

allotment of Securities) Rules, 2014 and other applicable provisions, if any, of the Companies Act, 2013 including 

any statutory modification(s) or re-enactment thereof, for the time being in force, various rules, circulars, press 




















